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Abstract: Revocation, bankruptcy, simple cancellation and other mechanisms have shown their limi-
tations in the practice of cleaning up zombie enterprises in recent years, so it is necessary to construct and
improve the legal mechanism of compulsory withdrawal of market entities. Comparing the legislative and
practical experience inside and outside China, there are differences in various systems such as compulsory
cancellation and compulsory delisting. We should adhere to the construction of compulsory withdrawal
mechanism of market entities with compulsory cancellation as the core, and pay attention to the synergistic
effect of China’s existing systems such as revocation mechanism, and improve the supporting mechanism to
safeguard the rights and interests of stakeholders. Finally, we should also establish and improve the corre-
sponding supervision and punishment mechanisms to promote the withdrawal of enterprises after self—liqui-
dation, and reduce excessive reliance on the compulsory withdrawal mechanism.

Key Words: Compulsory Withdrawal of Market Entities; Administrative Dissolution; Compulsory

Delisting; Compulsory Cancellation
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