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The World Bank’ s Resolving Insolvency Index and the Countermeasures
of China: From the Perspective of Strength of Insolvency
Framework Index

Han Changyin

Abstract: The World Bank has established a series of measurement indicators to judge an e—
conomy’ s ability of Resolving Insolvency including the foreclosure system absolute priority
rules creditor control system and the time cost and going concern operation index of the in—
solvency process. Although China has supplemented and improved relevant judgment indicators
through judicial interpretation in early 2019 due to the hasty time and several important institu—
tional rules remain at the legislative level of the Enterprise Bankruptcy Law many failures were
happened in China economy. The countermeasures in current situation shall be exploring the rec—
ommendation of the administrator in creditor’ s meeting by way of judicial interpretation as well
as emphasizing the creditor’ s evaluation of the administrator’ s work performance. As for the fu—
ture creditor’ s meeting shall be entitled to a more direct electing right of the administrator at the
level of bankrupt law modification.

Keywords: business environment; resolving insolvency; debt enforcement; strength of insol—

vency framework index; insolvency recovery rate
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