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Adjustment in the Legislation Idea and Improvement in the
Core System of China’ s Bankruptcy Reorganization
Zhang Shijun

Abstract: With the improvement of the business environment in China the Bankruptcy Law
becomes increasingly applicable. The reorganization procedure as a component of the modern
bankruptey system will play a greater role. The legislation ideas should be adjusted to strike the
balance between justice and efficiency. The core system should be refined accordingly: before re—
organization the legal identification mechanism and the pre — reorganization system should be put
in place; during the reorganization process the subjects that formulate the reorganization plan
should be diversified and the mandatory approval system of the reorganization plans should be
optimized; after the reorganization plan is approved flexible adjustment to the plan should be al—
lowed.
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