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Abstract: The Corporate Law as a commercial organization law that regulates the establish-
ment and operation of companies by investors, closely related to company practice, it was born to
solve the problems in the operation of the company. All the previous amendments to the corporate
law in China have embodied the characteristics of the integration of localization and internation-
alization. To protect the innovation and entrepreneurship of Chinese enterprises and enhance the
competitiveness of internationalization is the driving factor of this amendment of the Corporate
Law. The modernization of The Chinese Corporate Law has begun to take shape, and this amend-
ment should realize the integration of the internationalization and localization of the corporate law
at a higher level. Specifically: in terms of company organizational form, the classification of open
company and closed company should be adopted; in terms of corporate governance, we should
further expand the protection of the rights and interests of small and medium- sized shareholders,
further improve the shareholders' meeting, board of directors and supervision mechanism, and
concretize the corporate social responsibility ; in terms ofthe system of merger and acquisition, we
should increase the classification provisions of different angles of the company merger and divi-
sion, and determine the ownership of the decision- making power of the company's acquisition
and anti- acquisition; in terms ofthe construction of the company group system, we should intro-
duce, establish and perfect the relevant legal provisions of the company group.

Key words: China's corporate law; commercial organization law; corporate law localiza-

tion; corporate law revision; corporate repurchase ; listed company governing
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