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English Abstract

Normative Deconstruction and Analysis Framework

Construction of Market Manipulation

ZHANG Chao GAN Peizhong

Abstract: The manipulation of securities market is the main illegal act of securities in China but the
theoretical analysis of the overall analysis framework and local basic problems of market manipulation is
slow. The existing theoretical breakthroughs are too focused on subtle and individual cases which make it
difficult to form universal identification standards that can guide the roleof supervision. The analysis of
securities market manipulation needs to be distinguished from securities fraud. With the help of
extraterritorial comparative research it seeks to match the institutional settings of China. The global
financial integration process and the development of financial technology have provided new market
manipulation and arbitrage space for securities market operators. The market-management certification
standards should also be changed according to the trend and more in-depth attention should be paid to the
illegal nature of market manipulation. The existing market manipulation analysis framework emphasizes the
optimization and improvement of the identification standards involved in the administrative punishment
cases and adopts the rule analysis framework. However the rule analysis framework cannot effectively and
timely make the theory after the emergence of new market manipulation behaviors and business rules. In
response a value analysis framework needs to be built on the basis of the rule analysis framework and its

works together to optimize the analytical paradigm of market manipulation behavior.

Key Words: market manipulation; securities fraud; regulatory challenges; value analysis framework



