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RIERIE: D&

Analysis of False Statements Issues in Bond Market and Countermeasures

Abstract: In recent years, China’s bond market has continued to develop, its ability to serve the real economy
has been continuously enhanced, and its proportion in the national economy has gradually become prominent. How-
ever, under the appearance of market prosperity, illegal statements and other illegal behaviors have emerged endless-
ly, affecting the normal operation of the bond market and healthy and sustainable development. False Statement man-
ifests in many forms and involves many subjects. In addition, the current laws and regulations lag behind the market
development in penalizing unlawful acts, resulting in insufficient effective supervision of the bond market and re-
peated prohibitions in the market. To solve these issues, on the premise of clarifying the false statements behavior
and its responsible subjects, this article draws on the advanced experience of false statements in foreign securities
market governance, compares the current situation and deficiencies in China, and puts forward specific suggestions
on raising illegal economic costs, improving investor protection systems, encouraging the reporting of wrongdoing,
and voting for third—party intermediaries.

Keywords: Bond Market; False Statements; Information Asymmetry; Information Disclosure; Bond Issuance;
Fraud Issuance; Securities Fraud; Class Action; Credit Rating; Judicial Relief; Securities Market Supervision; Inves-

tor Rights Protection
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