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Legal Study on the Governance Issues of Special Purpose Vehicle in PPP Mode

Abstract: Due to the particularity of the PPP mode the special purpose vehicle ( SPV) governance
plays a key role in the PPP project construction. Compared with ordinary companies which emphasize
the distribution of internal rights and obligations and the construction of structural model the SPV
emphasizes more on the choice of financial pattern the control of investment risk and the allocation
of residual control right. This paper starts from the category of corporate governance discusses the in—
ternal and external governance model in the PPP and provides suggestions for financial pattern es—
tablishment  financing risk aversion interests balance of participants financing guarantee
mechanism construction equity structure optimization etc.
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