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Subject: Credit Liability As the Fourth Growing Legal Liability

Author & unit: LIU Junhai ( Law School Renmin University of China Beijing 100872 China )

Abstract: To build credible China with rule of law it is necessary to recognize the credit liability as the fourth growing legal lia—
bility next to civil administrative and criminal liabilities. The core feature of credit liability is toincapacitate the personal credi—
bility of the dishonest individuals and corporations. While credit liability could be classified into twelve categories it should be
open to new types of sanctions in the future. All-round credit liabilities should be introduced based on 24/7. The imposition of
credit sanction should be subject to judicial review.The defective credit could be repaired. As a general principle the credit lia—
bility should be imposed for fixed—term instead of lifetime. Oath ceremony should be introduced in case of credit reparation.
Credit Basic Law should be made to design detailed rules on credit liability which should be exclusively addressed by the legisla—
ture.

Key words: credit liability; dishonest sanction; dishonest cost; judicial review; credit reparation; credit legislation
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