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Table— Voting on management proposals at general meeting

1998 1999 2000 2001 2002
AEHR H I Adoption of annual accounts
Number of proposals 48 51 49 48 48
Percentage proposals with 12.50% 15.69% 20.41% 33.33% 3542%
of votes against
Average percentage of votes against 0.10% [5] 0.12% [4] 0.14% [8] 0.37% [14] 3.05% [14]
fRfEES Discharge
Number of proposals 46 54 51 50 50
Percentage proposals with 10.87% 16.67% 27.45% 52.00% 46.00%
of votes against
F3E 2 Average percentage of votes against 0.01% [3] 0.16% [6]  0.09% [12] 0.70% [24] 0.68% [19]
Distribution of profits
Number of proposals 43 43 41 42 40
Percentage proposals with 9.30% 11.63% 21.95% 35.71% 32.50%
of votes against
Bty BAT Average percentage of votes against 0.05% [3] 0.68% [3] 0.21% [7] 3.11% [12] 0.45% [12]
Issue of shares
Number of proposals 30 34 32 42 41
Percentage proposals with 70.00% 73.53% 87.50% 69.05% 80.49%
of votes against
Average percentage of votes against 4.31% [15] 5.76% [20] 6.20% [20] 7.69% [23] 8.33% [31]
PR I AL Pre-emptive rights
Number of proposals 8 7 12 14 13
Percentage proposals with 87.50% 85.71% 100.00% 85.71% 92.31%
of votes against
Average percentage of votes against 9.36% [2] 5.73% [5]  4.94% [6] 9.92% [10] 8.42% [12]
B4 01k Share repurchase
Number of proposals 41 45 43 44 43
Percentage proposals with 19.51% 24.44% 30.23% 45.45% 39.53%
of votes against
2 N Average percentage of votes against 1.04% [8] 2.24% [9] 1.15% [12] 1.11% [18] 4.23% [16]
ERET ; e
mendments to articles of association
Number of proposals 21 12 23 24 10
Percentage proposals with 23.28% 50.00% 56.52% 45.83% 70.00%
of votes against
Average percentage of votes against 140% [5] 3.37% [4] 1.58% [8] 2.42% [8] 5.79% [7]
VERAS Reduction of share capital
Number of proposals 4 5 2 5 4
Percentage proposals with 25.00% 20.00% 50.00% 20.00% 25.00%
of votes against
.. Average percentage of votes against 0.00% [0] 0.00% [0 0.01% [1] 0.00% [0] 0.04% [1
fEarshg st Appoirgmrlljenf of ar% external accgountam‘ ) . . o) .
Number of proposals 14 10 15 16 14
Percentage proposals with 14.29% 20.00% 40.00% 25.00% 28.57%
of votes against
Average percentage of votes against 0.06% [2] 0.08% [2] 0.02% [6] 0.13% [4] 0.02% [4]
WHSHM  Renuneration of supervisory board
Number of proposals 11 7 1 8 7
Percentage proposals with 18.18% 28.57% 0.00% 37.50% 42.86%
of votes against
Average percentage of votes against 0.00% [0] 0.54% [2] 0.00% [0] 0.25% [3] 0.87% [2]
Ay i Appointiment supervisory board member
Number of proposals 21 15 18 25 21
Percentage proposals with 14.29% 6.67% 33.33% 60.00% 42.86%
of votes against
Average percentage of votes against 0.00% [01 0.00% [0]1  0.02% [51 0.64% [10] 0.23% [9]
fEfm#EH L Appointment management board member
F A Number of proposals 5 8 8 12 12
Percentage proposals with 40.00%  12.50%  37.50% 50.00% 67.00%
of votes against
Average percentage of votes against 0.11% [2] 0.24% [1] 0.02% [3] 0.11% [4] 0.13% [8]
HABZFI  Other proposals
Number of proposals 11 9 23 18 11
Percentage proposals with 36.36% 44.44% 52.17% 58,33 85,71
of votes against
Average percentage of votes against 220% [4] 5.33% [3] 4.83% [9] 085% [10] 4.15% [6]
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2 ( shareholder turn-out) (1998 —2002) (15)

1998 1999 2000 2001 2002

Panel A: Shareholder turn-out
Percentage of share capital, certificates

Average 89.83 88.15 94.06 92.82 94.03
Median 97.76 97.34 98.62 97.26 98.41
Number of companies 13 14 11 10 9
Percentage of share capital, without certificates
Average 31.86 36.51 33.52 31.00 33.17
Median 26.63 33.25 37.50 30.42 33.96
Number of companies 25 28 24 25 26
Panel B: Identity of shareholders present
Pension funds 22 20 15 11 17
Mutual funds 3 4 5 3 5
Other institutional investors 1 1 1 1 4
Number of companies 48 52 49 48 48
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