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Abstract: From the perspective of law, consensus is the core of trading behavior. Drawing lessons from information phi-
losophy, we can further reveal that information— based trust mechanism is the basis of transaction consensus. The information
barrier affects trust formation among subjects. The information center represented by banks gradually acts as a credit consen-
sus. Centralized institutional trust mechanism is formed, and the centralized financial transactions are established. The financial
transaction relationship based on centralized trust mechanism has the characteristics of intermediary and banking, and the tradi-
tional legal adjustment logic also has its own shortcomings. The new development of information technology, which takes
Blockchain as the representative, makes technical rationality— based consensus trust mechanism become possible, and leads to
the centralized financial transaction changes, thus not only leads to regulatory problems, but also brings many challenges to the
traditional civil and commercial law theory and institution. Therefore, we need to innovate civil and commercial law from the
aspects of legal thinking, rule concept, subject theory and system, transaction media concept, governance theory and institu-

tion, obligation and responsibility, so as to fit the development trend of information society in the new era.

Key Words: Trust Mechanisms; Financial Transactions; Information Philosophy; Information Technology; Blockchain
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