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Reflection and Reconstruction of Rules of Shareholder Qualification

Abstract: The diversification of shareholder qualification certification documents in limited liability
companies is one of the reasons for frequent disputes of shareholder qualification in practice. When
there is no dispute over shareholder qualification both the shareholder register and the industrial and
commercial registration have the effect of proving shareholder qualification and shareholders can ex—
ercise their rights and fulfill their obligations according to the shareholder register or the industrial
and commercial registration. In the case of a shareholder qualification dispute the industrial and
commercial registration has the best legal effect as the legal basis for determining the qualification of
the shareholder unless there is counter—evidence to overturn the untrue content of registration. A sin—
gle basis for the determination of shareholder qualifications should be adopted gradually and the in—
dustrial and commercial registration should be the one. The industrial and commercial registration is
not only effective against third parties but also against companies original shareholders and all
stakeholders. The file page of shareholder information should be set up separately in the industrial and
commercial registration. The company shall set up the shareholder register according to the sharehold—
er information of the industrial and commercial registration.

Key Words: Shareholder Qualification; Shareholder Register; Industrial and Commercial Registra—
tion; Effect of Demonstration; Rechtssche in Theorie
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