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Study on The Improvement of the Protection Mechanism of

Corporate Bondholders Rights during Reorganization
Zhu Xiaojuan

Abstract: Corporate bondholders should have a special status different from ordinary credi-
tors. According to the state — dependent ownership theory, for the companies in the reorgani-
zation process, to clarify the bondholders’ special creditor attributes, and stipulate and protect
bondholder’s voting rights, supervision rights, right to know ,transfer rights and other systems,
can correspond the goal of maximizing corporate value during reorganization. Due to the promi-
nent public nature of corporate bonds, legislative confusion, wrong understanding of rights posi-
tioning and other issues, it is imperative to establish separate voting groups, clear rules for the
exercise of rights, strengthen information disclosure and improve the bond transfer rules and oth-
er rights protection system for corporate bondholders during reorganization.

Keywords: Corporate Bonds; Reorganization Information Disclosure; Voting Rights; Bond

Trustee; Bond Transfer
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