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The Subject’ s Cultivation in Bond Market:

Goal Process and Legal Transformation
Feng Guo
( Law School of Wuhan University Wuhan Hubei 430072)

[Abstract ]The market subject is the core drive and the ultimate foothold to bond’ s issuance and transaction.

Up to now although the subject’ s framework has been established in our country we are still faced with the prob—
lems that bond’ s character isn’ t revealed fully the market’ s supervision is in disorder and the virtual function is
deviated off which in need urgently to cultivate systematically. From the perspective of its goal the overall structure
should be sounder the micro-entity should have full competition and all kinds of entities can achieve dynamic uni—
com. As for the general process we should attach equal importance to regulation and cultivation promote the proper
adjustment between marketded way and governance-ed way and take substantive measures based on the different
roles of different subject. With regard to the concrete legal transformation more efforts should be put on the substan—
tive measures of direct transaction subject regulatory subject and the other intermediaries which should be made by
their different roles.

[Key words Jbond market; the subject’ s cultivation; the system architecture; dynamic unicom



