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Abstract:The basis of commercial transactions is mutual trust between the parties. The
process of achieving fulfilling and completing a transaction is full of uncertainties and risk for
the parties that the transaction purpose cannot be achieved. A complete credit system can
reduce uncertainty and trading risk. Commercial credit is the foundation of commercial
activities: universal equivalent and currency generation are based on credit; transactions
maintain credit to form commercial rules; commercial rules run through the whole process of
commercial transactions. The commercial subject is the concentrated reflection of commercial
credit institutionalization and the manifestation of credit subject in the field of commercial
transactions. The development of commercial credit promotes the evolution of the commercial
subject system the composition of which is determined by the demand of commercial credit.
Commercial behavior is the externalization of commercial credit in commercial activities and
its system design is directly affected by commercial credit. Commercial credit is the soul of
commercial law and it is the only way for commercial legislation in the new era by

constructing the “building” and normative system of commercial law.
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