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On the Jurisprudence and Legislation of Documents of Title
Liu Bin

Abstract: The legal status of documents of title is not clearly stated under Chinese law
which has caused many disputes in practice. The legal nature of documents of title is constrained
by the legal rules and commercial custom. Basing on the commercial practice the documents of
title are not securities of ownership but the proof of possession and delivery. After securitization
the documents of title stands for the constructive possession of goods and the delivery of the doc—
uments stands for the delivery of goods. Besides the goods could only be sold and delivered
through the documents of title. The above rules should be adapted into the coming Chinese Civil
Code.

Keywords: document of title; bill of lading; effect of real right; security
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