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Study on the Omission and Perfection of the Partial Liquidation System of the Bankruptcy Law of China

——A perspective of comparative analysis

Dong LLu, Yang Suiquan
(Sichuan University,Chengdu 610064, China)

Abstract ; As an important kind of the avoidance power in bankruptcy, the preferential transfer aims to recover the fair—

settlement circumstances in bankruptcy and protect creditors’ legal rights by exercising disgorgement right of bankrupt proper-

ty. It plays an important role in many countries’ bankruptcy laws. But because of the dispersion of laws and rules, the supply

shortage of specific rights application, and the incompatibility of system structure and its own significance, our preferential

transfer which is regulated in the PRC bankruptcy law is bound to affect normal system function. Therefore, we need to make

an effort in perfecting and modifying behavioral constitutive requirements and right exercising requirements. and expanding its

connotation to protect transaction security and encourage integrity management by analyzing foreign statutes and relevant re-

search on that matter as well as basing on the current practice and legislation in PRC bankruptcy law. And in this way, we can

renewal fairness and justice which are the core value of the bankruptcy law.

Key words: bankruptcy law; partial liquidation system ; bankruptcy property; bankruptcy environment; comparative analy-
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