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Study on the Chinese Regulation on the Foreign

Shipowners Mutual Insurance Association
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Abstract: Since the international marine insurance is permitted to be cross-border supplied as
per the Specific Commitments the China Insurance Regulatory Commission is lack of
jurisdiction to supervise the same. With the implement of compulsory insurance the
authority is able to supervise this matter indirectly. Through comparison with the
relevant regulation in the major shipping countries/areas the Singapore model
appears to be more suitable for China. However a modification based on the
insurance core principals and targeting at the loophole of the current regulation is still

needed when transplanted such model.
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