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Research on the China’ s Fundamental Transition of Market Supervision

under the Background of Commercial Registration System Reform

Wang Xiangjun

Abstract: The existing market supervision mode in China has been developing under the background of
unlimited government and small market. Market players obey the laws relying mainly on external constraints
and control. Market supervision relies on the government’ s “playing a monodrama” and puts emphasis on ex—
aminations and approvals of qualifications. In today’ s environment of big market a fundamental transforma—
tion is urgently needed. The reform of commercial registration system which aims at reducing the “front —
end” requirements and stimulating market vitality is the starting point and catalyst for the fundamental transi—
tion of China’ s market supervision. In order to realize this aim we need to transform the idea of supervision
from small supervision to big supervision attaching importance to the role and the principal status of various
market stakeholders besides government. We also need to integrate government regulatory agencies to counter—
vail the decentralization of government’ s regulatory power and the inefficient of government’ s supervision
caused by the fragmentation of mechanism setting. Additionally the focus of market supervision should be
placed in credit supervision in and after the event rather than examinations and approvals of qualifications in
advance. And a system of credit should be established to improve market player’ s self — regulation and self —
government and stimulate their internal motivation to obey the law and keep trustworthy.

KeyWrds: Commercial Registration System Reform; Market Supervision; Fundamental Transition; Big

Supervision; Credit Supervision



