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Research on IPO Supervision Mechanism of Securities Service Institution
HOU Dong-de BO Ping-ping
( Southwest University of Political Science and Law Chongqing 401120 China)

Abstract: The securities service institutions undertake verification validation and audit duties in the PO
process objective and fair securities service institutions’ function in the accurate positioning of the company
stock market value the corporate governance optimization and risk prevention should not be overlooked. But
the empirical sample analysis indicates that there are lots of illegal problems in the current stock market service
institutions in China one reason is the influence of external market factors the other is the influence of laws
and regulations in the securities service institution role dislocation eventually leading to the loss of value. In
the new situation of comprehensively promoting the IPO registration system reform securities service institutions
shall reformulate “Entrust and Surrogate” relationship from the theory and practice establishing credit system
perfecting the litigation mechanism creating multiple paths of self<estraint for securities service institutions.

Key Words: registration system; securities service institutions; role dislocation; investor protection
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