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The Liquidation of Bankruptcy Estates from the

Perspective of Commercial Thinking Mode
GUO Rui

( Civil & Commercial Law School Southwest University of Political Science and Law Chongqing 401120 China)

Abstract: According to the commercial thinking mode much attention shall be paid to the efficiency and
profits of liquidation of bankruptcy estates while emphasizing and respecting the autonomy of creditors. There
are many problems in China’ s judicial auction practices of bankruptcy estates such as abortive auctions
reserved high prices and conspired bidding. The widely-used English auction mode and Dutch auction mode
have their own advantages and disadvantages. The English auction mode is widely used in China’ s judicial
auction practices therefore it is necessary to rethink the current system from the perspective of commercial

thinking mode and try to find some possible solutions.
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