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Internationalization of RMB and International
Convergence of Chinese Commercial Law

FAN Jian, DING Fengling

(School of Law, Nanjing University, Nanjing 210093, Jiangsu, China)

Abstract: The history of the rise of world major currencies shows that commercial law system,
hidden behind economic power, is the necessary and sufficient condition for the realization of cur-
rency internationalization. The promotion of RMB internationalization must be based on a sound
commercial law system and keep pace with the internationalization of Chinese commercial law,
which should take the road of international convergence independently and consciously. It is de-
cided by the international nature of commercial law and is also revelation of historical experience.
In the meanwhile, we should actively increase the international recognition of Chinese commercial
law, and effectively export Chinese rules and practices. It is determined by the international envi-
ronmental of regulations already set, which China must face as a new power. The realization of
the international convergence of Chinese commercial law and the establishment of common com-
mercial rules should be one of the core contents of the strategy of internalizing RMB.
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