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Abstract: The spread and development of internet technically supports the internet finance innova-
tion, meanwhile challenges the traditional financial regulatory regime and rules. The uncertainty of finan-
cial regulations constitutes a special kind of legal risk by itself. Though academics have justified the inde-
pendent character of internet finance from various perspectives, the government still prefers to split inter-
net finance into “internet” and “finance”, and regulates the “finance” part with traditional regulatory
measures. The divergence or mismatch between theory and practice reflects the incapability of in some
way, and also implies that something is wrong with the theoretical arguments. Based on a methodological
review, we can find that policy proposals deduced by presumptive values and axioms often overlook the
limitation of current legal framework. Under the recurrent slogan of “reconstructing” financial l[aw, there
is a dearth of conscience to connect and restate the regulatory policy proposals with current legal con-

cepts.
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