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Adhering to “Protection-oriented Insurance and Strict CIRC Supervision” ,
and Strengthening the Regulatory Role
XIANG Junbo

( China Insurance Regulatory Commission, Beijing 100033 )

Abstract: Even since the 18th Party Congress, the insurance industry has achieved a historical transformation,
making breakthroughs on various aspects. New progress was made in terms of reform and development of the indus-
try and the regulatory work in 2016, thus ushering in the 13th Five-year Period successfully. For a future period of
time, the industry should unify our thoughts and actions around the decisions and guidance of the central Party and
the State Council, and focus on the three strategies of strengthening risk control, serving the overall situations and
promoting reform and development. We should persistently guard against risks, adhere to “ protection-oriented in-
surance” , and proceed with further reform and development, serving as a powerful driving force for the construction
of a strong insurance country. As the second year in the 13th Fivé-year Period, 2017 is a crucial year, in which we
should apply the principle of “protection-oriented insurance” and strict supervision to every aspects of our regulato-
ry work, regard risk control as the core, our self-construction as the guarantee, serving the overall situations as the
direction and deepening reform as the focus, steer the insurance industry to return to its original essence, concen-
trate on its main functions, strengthen its foundations, and work steadily towards our long-term goal.

Key words: protection-oriented insurance ; Strict CIRC Supervision ;serving the overall situation ; reform and devel-

opment
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