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817,818(1985) ; Robert B. Thompson, The Shareholder’ s Cause of Action for Oppression, 48 Bus. Law. 699,670 (1993).
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@ See Lawrence E. Mitchell, super note &, at 1697.
6 See Zohar Goshen & Assaf Hamdani: Corporate Control and Idiosyncratic Vision, 125 YALE L. J. 560 (2016).
@ See Robert Charles Clark: Corporate Law, little, Brown and Company(1986) ,at 791.
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@ See Douglas K. Moll, super note @0 at 765-789; John C. Coffee, Jr. , The Mandatory /Enabling Balance in Corporate Law: An
Essay on the Judicial Role,89 Colum. L. Rev. 1618,1618-1623(1989).
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Abstract ; In the judicial practice of corporate dissolution disputes, the Supreme People’s
Court tends to consider the obstacle of intracompany personal relationships as the core
assessment element, which actually gives the plaintiff shareholder the right to withdraw from
the company without reasons. This does not match the feature of internal control in limited
companies and infringes on the company and other shareholders’ legal rights. However, the
lower court tends to regard the company’s external management situation as the core
assessment element without fully considering providing seriously suppressed shareholders in
the company under normal management with appropriate dissolution relief. Giving minority
shareholders the real withdrawal right is the effective tool to restrain kinds of opportunistic
behaviors of majority shareholders, which is the key function of the corporate dissolution
system. The corporate dissolution judged by the court does not mean that companies under
normal management must go into compulsory liquidation. To be prudent, Chinese courts
should apply the principle of corporate dissolution relief to cases about corporate dissolution
disputes in which majority shareholders embezzle and transfer corporate assets.
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