2017 1
(14 b4
( 100872)
:2015 .
: F045. 51 DA 11004 —972X(2017) 01 - 0055 - 05
DOI:10.16011/j.cnki.jjwt.2017.01.010
2015 A .
45% ' . .
N . 2015 7
. @1 3
A K
“ » 2 >>
? . 4 -5
2015 7 1000
1/3,
PO : .
. 10% 1914 7 31
12016 =10 =20

( 13AFX019)
(1989—)

55



2008
o (2)

2008

56

(1)
. 2015

2008

o (3)

“ ” <<

(

N IPO.

” 2015

» 10
o

“« » 9

“ ”

bi .

» N

P < )

PO

( b

° PO

S

PO



2017 1

3 2008
SA) 7000
8 500
1997 §
51998
1200
§
( ) €
( »
»
2015
12 12 (FED)
Auction Facility Program)
13
o (1)

° 2008
2015 11 30
( IMF) “« ” R
o (2)
. o (3)
( »
o (4)
2008 10 o
Y(EE- . (
;2008 10 »
» .
()
» o
»
2008 ( »
(
2007 o 2015
( Term 2015 7 4 @1
» D 4500
2015 7 3
o” 21
. 4500
4400 4600 ?

57



4500
§

p) ¢
p)
1993 ¢
p)
PO,
1998
2013
134 ",
(1)
2015 7 20
A
5% o (2)
¢
»
4 »
o (3)
. PO o (4) ¢
» 4
p)
()

58

( DJIA)

2015

b



2017 1

EB/OL . http: //www.
sse. com. cn/market/stockdata/overview/monthly/ 2016 —

03 -20.

2015( 11) =77 =79.

21 EB/OL . hi-
tp: //www. sac. net. cn/tzgg/201507 /120150704 _123599. ht—
ml 2016 -03 -15.

EB/OL . http: //www.
sse. com. cn/disclosure/announcement/general/ 2016 — 03
- 15.
EB/OL . http: //www. szse.
cn/main/disclosure /bsgg_front/ 2016 —03 - 15.

10

11

12

14

Silber W L. Birth of the Federal Reserve: Crisis in the
womb J . Journal of Monetary Economics 53(2) 2006:
351 -368.

J .

2014( 12) : 10 - 16.
2007:298 -299.
Berg S. Condorcets jury theorem dependency among jurors

J . Social Choice and Welfare 1993 10( 1) : 87 -95.

. M .
2009:1 -5.
SHAH A. Emergency economic stabilization act of 2008
J . Harvard Journal on Legislation 2009 46(2) :569 —
584.

I (
) 999(21) :33 -34.
Board of Governors of the Federal Reserve System2007 Mo—
EB/OL . hitp: //www. federalre—
gov/newsevents / press/monetary /20071212a. htm

netary Policy Releases

serve.

2016 - 04 -10.

.2015 - 08 - 06.

“The Toolkit” of Government Intervention:

Evaluation and Suggestions about the Methods of Government Intervention
CHEN Guan - hua
( School of Law Renmin University of China Beijing 100872 China)

Abstract: Abnormal fluctuations in the stock market in 2015 caused all parties’ rethinking. The market could

discipline government regulation and judicial supervision.

system should be gradually established based on the combination of the full play of market entity

not regulate themselves therefore the government adopted a variety of bailout measures. Using public power cannot
do anything without legal authorization. Government departments should obey the law. The government’ s bailout
must follow the rule by law principles of rationality and high efficiency. The decision — making mechanism of gov—
ernment’ s bailout should combine general authorization democratic decision — makingand democratic accountabili—

ty. Capital market regulation should emphasize social co — governance. A multilevel and comprehensive regulatory

industry self —

Key words: government bailout; the principle of bailout; decision — making mechanism; mutual governance

( : )

59



