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Solving Local Government Debt Crisis by Bankruptcy Law:
American Experience and Enlightenment
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Abstract: In America, the local government does not fall down for its public function. But since
the Constitution expressly prohibits the state legislature from modifying the contractual obligations,
when the local government falls into unaffordable debt it can only draw support from the federal
Bankrupt Law to earn time for local economic recovery. Solving local government debt crisis by the
bankrupt law framework has both advantages as well as insurmountable limitations. Moreover due
to the complex causes for the debt, in order to solve the systematic crisis in some states the federal
bankrupt law mechanism and positive financial intervention at the state level must be combined
organically. Hence, the solution of the current intensified local debt crisis in China may refer to the
above mature American experience. Based on practical problems face by China, the legal adjustment
programme of local government debt and the emergency intervention mechanism of the superior
government when local debt occurs should be built up, in order to conclude the governance of local
debt into the orbit of the rule of law.

Key Words: Local Government Debt; Local Government Bankruptcy; State Financial
Intervention; Cooperative Federalism; Adjustment Programme of Local Government Debt

oooooooooo

=U=0U=0O=0=0=0=0U0=U=0UO=0O=0=0=0=0U=U=0O=0=0=0=0=0=101

13

Creating Upgraded Version of Government Affairs Publicity System:
On Basic Location of Government Information Publicity Regulation Amendment

ZHOU Han-hua

(Institute of Law of Chinese Academy of Social Sciences, Beijing, 100732)

Abstract: With the development of information technology, an upgraded version of the
information publicity system is built up in many countries, in order to serve the public better and
expand larger participation. During the implementation of China’s Government Information Publicity
Regulation, new requirements of building up anupgraded version of the system have already
been putting forward, as well as some useful experience.So we should take the opportunity of the
Government Information Publicity Regulation amendment to promote the institutional innovationin
accordance with the requirements of the central government to comprehensively promote
thegovernment affairs publicity, building the 3.0 version of China’s government affairs publicity
system.

Key Words: Government Information Publicity Regulation; Upgraded Version of Government
Affairs Publicity; Open Government; Information Technology
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