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(@ See Comm. of Equity Sec. Holders v. Lionel Corp. ( In re Lionel Corp.) 722 F.2d 1063 1069 1071( 2d Cir. 1983) .
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See Pension Benefit Guar. Corp. v. Braniff Airways inc. ( In re Braniff Airways Inc.) 700F.2d 935 940( 5" Cir.
1983) .
(@ See Institutinal Creditors of Cont’ 1 Air Lines Inc. (In re Cont’1 Air Lines Inc.) 780 F.2d 1223 1228( 5" Cir.

1986) .
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2010 276 .

@ See Ralph Brubaker Charles Tabb Bankruptcy Reorganizations and the Troubling Legacy of Chrysler and GM U. OF
ILL. L. REV. Vol. 2010 No.5 pp. 1375 - 1410.

@ See Barry E. Adler A Reassessment of Bankruptcy Reorganization After Chrysler and General Motors ABI Law Re-
view Vol. 18:305.
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Review on the Economic Law Spirit and Value Showed by Direct
Sale Model in Reorganization
Ding Yan

Abstract: The thesis analyzed direct sale model in reorganization from the following three
aspects ideal of regulation history of legislation change and cost and benefit analysis and
logically demonstrated that this model show the spirit and value of Economic law especially society —
centered principle combination of public law and private law. Although the direct sale model in
reorganization has legal basis in the Enterprise Insolvency Law it s necessary that the law should
definite the scope of application conditions and procedures. Simultaneously in order to prevent
the abuse of direct sale model in reorganization and protect creditors’ rights in two sides of
substantive and procedure the sale assets should be evaluated objectively and scientifically and
creditors should vote on sale matters in different groups.

Keywords: direct sale model in reorganization; the spirit and value of Economic Law;

application of bankruptcy law
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