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On the Legal Risks and the Response Options of Equity—Based
Crowdfunding in Leading Investor Mode

Wang Jianwen ,Guo Mengchuan

Abstract ; Equity—based crowdfunding becomes another perspective internet financial model following third—party payment,
P2P network loan platform since the end of 2012 when it entered our country.Although equity—based crowdfunding is
indispensable to the expanding of financing channels for medium small and micro—sized start—ups,our legislation is un-
able to catch up rapidly,so it will confront a great deal of legal risks inevitably when developing.This article starts from
the most popular equity—based crowdfunding in leading investor mode,by analyzing the foreign successful legislation ex-

perience and combined with the specific situation of our country,analyzing potential legal risk and put forward construc-

tive opinions and targeted advice on legal risk prevention to prospering development of China’s capital market.

Key words:equity—based crowdfunding;leading investor;legal risk




