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Abstract: To let the other shareholders decided whether actual contributor is entitled to requiring for his name to be

entered seems reasonable however it has drawbacks. The problem of entry may be determined by the nature of stock —

holding which mainly is trust or agency. If the stock — holding creates a trust then actual contributor is not allowed to be

entered while if it constitutes an agency whether his name can be entered or not shall be determined case by case. A trou—

ble arises from paragraph 24 of the third company law judicial interpretation which is that the current legal framework of

China fails to explain the status of parties and the nature of stock — holding resulting from the different vesting of stock and

the proceeds on it. There are some advantages from the view of English law to construct the problem. First

the nature of

stock — holding may be regarded as presumed resulting trust. Second the nominal shareholder as trustee owes fiduciary

duty to actual contributor. Third the liability of actual contributor as beneficiary may be clarified.
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