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BE SR AR B0, FFRERS— 0 F5 EIESR , IER
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@ See Melvin Aron Eisenberg, Megasubsidiaries : The Effect of Corporate Structure On Corporate Control, 84 Harv. L. Rev.

1577 (1971), PP. 1588-1589.

® See Delaware General Corporation Law , Del. Code Ann.tit.8, § 220(b).
@ See Delaware General Corporation Law, Del. Code Ann.tit.8, § 220(a).

@ See Del. Code Ann. tit. 8, § 220(b) (2) .
® See Del. Code Ann. tit. 8, § 220(a) (2) .

® See CM & M Group, Inc. ,v. Carronl, 453 A.2d 788, 792 (1982).iZE ' HZE A Carroll IKZ | CM & M4 & MK,
ARACERMNE RN T IEFIFEREME, CM & MARITAACarroll Z /A R B K B BB T 13-4 B & B BEERMNESD

A ERBUEE =TI AR NMERY 5 R R E .

@ See Skouras v. Admiralty Enters. , Inc. , 386 A 2d 674, 678 (1978).

See Del. Code Ann. tit. 8, § 220(c)..
O® (BAATE ) Fa33RFKAE

@ See Matthew A-Kitchen, The Right of a Parent’s Shareholders to Inspect the Books and Records of Subsidiaries: None of

their Business? 74 U. CIN.L.REV. 1089, pp.1094(2006).
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W, BA A AR F R 2 TR ERE HARA
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BT ARSFEREER TS, BRXIFAR T
PLAEM (HEARE ) MEMNEMS, ARFER
L&A RE B AR HIE B IE B WeinsteinZzy Bl 3 Mays/Ay
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@ See Weinstein Enterprises, Inc. v. Orloff, 870 A.2d 499 (Del. 2005).
® See Weinstein Enterprises, Inc. v. Orloff, 870 A.2d 499, 501,504 (Del. 2005).

@ See Del. Code Ann. tit. 8, § 220(a) (2) .

® See Weinstein Enterprises, Inc. v. Orloff, 870 A.2d 499, 507-508 (Del.2005).

® 1d. at 508-510.
@ 1d. at 504.
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F“AMB NS AR, X—F#HE S T 2R
AR, LR HREMASC,

BREAF T UF AR F AR EE
SPHEC AN EZEEEIE LT ARTA
HEEENEE, HREETEEZEXFHOMY,
ME R RAERI A AR RN T A RIE
H4 7 iR Weinstein Enterprises, Inc. v. Orloff$
, BARRBIALEEXNZH, TARTEE
FHELFERTARES, TARESESYIRH
PR PR SR R o FERIAE P B 1 B RS Y
BARRARIERNFAREFSIEHREN,
BRIMFEFMH—T, BAFHRETAF6T%HI
B, FAAEESTEA4Z " HEFAFNAN, T
ARERETZELSHEARBEAENFRE
ZAHE (BIARHARRRIEL) , BBk aes
BHMAR o LLLERER S17 AEFIBER Y TR
Wil , ZEFA RIHEAE R RIZEORET, BBl A&
AFARFZX—BE AR E &5 R AR EHE
R, EFA T ERESXERBEERAE LA E
N, Bt R EE B FARZEERNELRR
WFFAR R R . RO bRl #1756
Fl . FEBFAREEBIENEIREIT NN, &

@ 1d. at 511.

23 B BEAR X F28 F] SCE R B RTE R h SE XM
I F A AR, BB SRR <fa 4 Ry RF 2% Rk
Z SRR 1 BRI, 2 R IRAT (R A AL
BIERER .

WRBAFRAE FARI LT, XF LR
BRI R HIE S R R, ERFEELIXFME
AE R B A FRARE Y KW E R, s
SRR N 2 B SR A« AAE RN AR R
IR 57, @R FARMIANEESREZ R
E, T HEHBAFRH 2T A AR K E D R—
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HR45, Weinstein Enterprises, Inc.v.OrloffZ] %
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@ See Matthew A-Kitchen, The Right of a Parent’s Shareholders to Inspect the Books and Records of Subsidiaries: None of

their Business?, 74 U. CIN.L.REV. 1089, pp.1094(2006).

@ See West’s Kansas Statutes Annotated , K.S.A. 17-6510(b).

@ See Panitz v. F. Perlman& Co. ,Ine. , 173 s. W. 3d 421(Term. Ct. App. 2004). ZEP, FH5Panitz B8 & Perlman/y
AR E, REREHENEFARNESFAEANREATRAMNT N, BERERHEEREFAFAMNICH  #EPednum/A F)
IWHTFARIBRFREAM EHBEARENZT, I RAFREEFEA RN FICHR . W. Frank CrawfordE B X RPHE

BARTANE R 2B T4 HHER.

® See Feldman v. San Mateo Fin. Corp. , 276 Cal. Rptr. 285, 287-288(Cal. Ct. App. 1990).
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KB EHEFH AR B, XA RRARER
WY TR SRR AL . B ERIRABRIKE, HIKE
STFA RIS ARG A, BiE RSk,

RENEHENARLN AR ERTER LG R
BIRXS T R B BE S , WY LA SL IR AR P A
M BIALY 5 o BOMRRTF-HIR A ARSI IL (7]
B, BT ARHE BB NEERE | MEHEo
T, HEA S BN EARG AR BRAER TR
RIS | B T A S BRXT T ARSI AME
AHEINEH T BT B KA B A= 4
SRR o Z BT LA R AR T ABIS TS
FEFBORZ Y 5K , BIF AT LA e E R Bext
TR NS A B RZ TR RO o STkl LA
R DR AR AR , (BRSBTS H IBBAR A
% TARIEFZE XS MTFARRLMERFZ
[B] A48 U 5K IE S LR

Z ERERY KA &

(F)BXARELERETFAIEFCIELSE

B EHER AN BRFRER T2 8
LR, TAREFSRT T LMEERA R RARKNH
3k? 35[E Weinstein Enterprises, Inc. v. OrloffRR%
LT BENER, TAFRNARELBDEATEL
A “SERRE S MR B, FRKER A A )
SE4335%HE , AR PR AT H LM AT Ik
WEERE, WHAFETFARRSSEMNEE,

EEZIR, BMERARBRAET-GEAN A
BUA T A FlERE R F AR XHER, AR
HFAREFLSTENLRTSE, TAREESN
FIANHIRE R SIEA R FLE , BFZELFNL

@ See Matthew A-Kitchen, The Right of a Parent’s Shareholders to Inspect the Books and Records of Subsidiaries: None of
their Business?, 74 U. CIN.L.REV,1089, pp.1095(2006).

@ See See Lisle v. Shipp, 273 P. 1103 (Cal. Ct. App. 1929), %% " HadeniF 5/ B3 £ 1710 000/ IRE , HHISLEFA
200% , E.S. Shipp#i4 5 000/%, E.S. ShippfIZEFE.H. Shipp I # 100 . 2 Bt A 32 EH K Pt @& ShippRid, E.S. Shippsk
PRz H T HadeniF$#/A ] o E.S.ShippHi HadeniE 52\ ] HI BE 7= 3K T Metropolitand Bl Rl (69 60032 TTHI AL , FHIE
X—ARIMEF K . LISLEMSEE.S. ShippfF7EE R AR X5 HFTH , 11 #E M Metropolitan &R/ Al SUFIC R AIEK , &
SENAE B WM B3 A L FA R E R R EEE A BT KN TREEN

@ South Side Bank v. T.S.B Corp. , 419 N.E.2d 477, 479 (Tll. App. Ct. 1981).i X%, [F4South Side Bank#i & #4T.S.B
AN FRIREE, AR KA B T.S.BA AL KX T.S. BA G R90% M Tri-State 2 7 B STAFIT 7 - AR FM BB LI FA 8] 2 8]
REEMRER  BRTREENER— -

@ See Harry G. Henn, John R. Alexander , Laws of corporations and other business enterprises , West Pub. Co., pp.143(1983).

® See Berkey v. Third Ave. Ry. Co., 155 N.E. 58, 61 (N.Y. 1926).

® See State ex rel. United Brick & Tile Co. v. Wright , 339 Mo. 160, 95 S.W.2d 804, 808. (1936) A% nited BrickA F]
(U Ffi#RUBZA &) % United Brick & TileAF] (LA FEFRUBTAH]) MEFREE , UBTA B EELEHIE M ik
%, UBAH) REnaifgf i, HARIASERE TUBTA R MBRESLL . WA FHA LR A A i 5 kRl A&
2. UBAE M A Mo. Pratti@ M ERUBTA R (IXAHC R o B8 BB R BBeil 82 B3 24 B A Hl an st sy I LA
ETFARMIITHERREER A RRE . BRI EMNERCE LEAR THA R R FE R F2A 7 S8, |
B RSCE IR L SRIIA RS Bk 38 FAOALR B T STEFAURIA LA AR, BRBE iAo i 00 T W T2 Bl AR 2 1)
FA RS REER

@ See Matthew A-Kitchen, The Right of a Parent's Shareholders to Inspect the Books and Records of Subsidiaries: None of
their Business?, 74 U. CIN.L.REV.1089, pp.1096(2006).
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AT , XL AT LA R0 R RR AV AR
FRBIEEZEXFZEMMWE , HFARMEE
UELR , A THERNARNSE, FERF L
REFARIERER T EBELNER . BMEERE
el F A R R RE R T ARRMEZR, o
A EHIMFLUAE R BIZE L FMHMRTIE

(=) B8 BE RSt AR G T &) B AL E R

HEATFA AMERANSE IR T 2Z I
B EFE TSP AR AR AL, JF AR LR
WBAFIMEES, FEHREEFRALEFN
—AERE, ETFATRT XA TR E R,
R AR AT R 2 B AL AT IR T A 7
BISCHHEsR, THREZLERFR, FEMETFESA
AR SRS . ZEURE VRIASE T B IR A U
A (double derivative actions) ®H T, 2P
BB A R AR FAERNEERE,

B T 4P ARV FIRR AR AR , IR T2 RRIA
ARE R AIFIT , X HR & R TKFFAF]
B F R Z B BT F & o 40 Weinstein En-
terprises, Inc. v. Orloff B HREMN BME N T REW
UEAENMIEHEBCHRE, 2L EHEH
REIMEANERXS”, F2A8 LAA] G5 il
A TR IR S TER . BRI B BeTE Rk
A 1R B R 9K 5 R AR OR AP 2 ] Y e
x®, BRUBEEMNEEZN., BEHEIAAN, B
EERRY £ BB ERERFEU
REFATIBRANEREZ R, AR FAREE
{7 BIRBARIERIPZ BN E. REZ, “&
18 B B AU A T KRS, FfREE
BRI E AT . BN R AR R A T T4 B S AR
EYME, N2 B T R f7E 8 A MR RT I B
K EICR , RERF AR TFARSHY
SMBROESTY, BRARNFE BALREHRER
REE, FFEt AR AT 2R, AN R 150 Y0 4 1 001 55
WERFFHIER

FOREBRAZARGAE
Fo R Y KGR ST
(—) AR XBREZARNAL

BE (AT ) PR AR BERER RE
R RGBT FR 2 Al 89 R Rl 7 AU ME 1335

M7, (BRI FAAMEL T XMELEESA
ANREEHZ FRME L E AR A FRIBRERRE
e A BB . BN REBREA TR ST I
HTFARZH, BERETANICRREETAHR,
BAFRRARBERIREATFREMNITR, EiR
A ik K2 (G X5 AR , BT
A F ARG B A PR R 25 Z R B I AR E
W, anZEER kB, SEEES R
BRFAR, FmMFAREBUR, &S FAF
BHEMAEZELERR=RE D, BTFX—EE
B EN, BERANE LA T (AL EAR
B EHETAL ) (HFRLSHNTS), HE
BULHE , BRIV IWEEFMIMNE
KEI, B IREAR SRR (R EE ¥
P EEEYAIE, ST EHAR, IERS N
& ( EHAREAE=EHEEIE) (EhES
#535), FFRPENZME 10X E , BERHNT
AFHTERE LB (WL ER KT —e
PRUE)Z BT, R HIZ A ABRASHES hE
W o BARXEHE LA R AN ESAE —EY
ik, (R R TRE SUS RN, e
TR — ML B, 18 FRTEEZBIRE

(=) B RASTARYT K IEHF

BN B R AR E Y KB FA 7 5 _EH E
ZHE, BRSNS RESEN ., T kG AR
A H AR B TA BRSNS A
AIRARBRIGHT 7040 I8ES AR EEIE 5/
NFERBRETRANEESE S, R btk
A EE AR, BIMREYM S & HENE T
SHEA RS & MBENERRTLU TR FAA
LB, BB ATEY KA R RARMNER
o

Hk, MERTEEL, EAHEENRAE
ZH X0 B BB, HTARERNZ
BEHEFEAS ST, EMER TR FIR AR
FARIMEFN, M FRAEPFALSRBMT24E
H, iTE B rS EE s RS,

8=, AARTRESHIEX—HEBRIMR T
AFRIBRARBRE, BREETRARBZNEE, &
AE R RS K= R A SR AMREES]
AX—HIERN A, B TFARAR R ML

@ FrBNMEIREIFL, BEESEHEAT ., TARRMNGEZR, BRGATMENBRERFTERF, BARRENT 74
A)H 25 (A1 B B B YR 42 TR « See Note , Suits by A Shareholder in A Parent Corporation to Redress Injuries to the Subsidiary,

64 HARV. L. REV. pp. 1313,1313 (1951).
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BIEN , A R BRAREFAEY o A m Mt
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Expansion of the Parent Company’s Shareholders’ Right of Access
under the Framework of Parent-Subsidiary Corporation

HUANG Ji-hong, WANG Zhe

(Law School, Yunnan University, Kunming, Yunnan, 650500)

Abstract : The freedom of the company to different investment upgrades the original shareholders of the
company to the shareholders of the parent company, the result of which is the suspension of the right of
access — an important guarantee of the interests of the shareholders. Excessive emphasis on the logic of the
self- consistency leads to the imbalance of the interest protection, and the expansion of the right of access
on the part of the shareholders of the parent company out of the needs based only on practical interests can
reflect the due justice of the law. This paper analyzed the existing system of the company and proposed
to improve the governance of the parent company by introducing the expert assisting system to realize the
balanced protection of the interests of the parent company.

Key words : Corporate law, Shareholder’s right of access, Parent- subsidiary company, Double check right,

Access right expansion



