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Study on the Corporation Social Responsibility of
Insurance Company:
Legal Correspondence between Nature of
Public Welfare and Social Management
Xu Weidong Cui Nan

Abstract: It has born rationalization that insurance companies take social responsibility for
they are the economical entities pursuing profits but with nature of quasi — public welfare. And
the establishment and development of insurance industry are based on supporting and understand—
ing from the entire society. On one hand it helps fulfill the social responsibility with financial
sponsoring through insurance companies’ business activities; on the other hand it combines the
companies’ business behaviors and their social responsibility actions closely and completely. We
emphasize that the insurance companies need to advocate to stimulate others’ awareness of hones—
ty solidarity helping those who are suffering and doing law — abiding business; to accumulate
more wealth; to strengthen capacity of risk management supporting scientific exploration and
compensation for the damage; to participate in the risk management of loss prevention at the so—
cial level in order to combine development and profitability of the companies closely. Besides it
also elaborates on that legal and economical environment and their self — promotions require insur—
ance companies to overcome their excessively pursuing profit and to fuse the profitability targets
with public service which is also the recognition of the point highlighted by legal item that to a—
chieve profitable subjects via maintaining public interests.
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