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Perspective on the E fficacy of Endorseament for
Pledge w ith R espPect 10 P led&e of Negotiahle [nstrun ents

XIONG B ng—wan
( Law Scha] Remm in University of Ching  Beijing 100872)

Abstract According © negotiable nstuments Jay endorsanent js an essentia] requiranent for the
Pledge of negotjah e insmlnen‘gs while it 8§ nota necessity when the ne€otiahle insttuments are pledg8ed
in i8htof Rea] property [ aw Hmvevqr the fomer Jaw can not he held accordingly as n contradiction
with te latter one The holders of negotiahle instuments can Pled€e them accordng to eiher neotiahle
nstruments jw or reaj property [ ay which wil] 8&ant Pledges different kind of efficacy under respec tjve
lavs  Tn aword the Pled&&swithout endorsan ent ou]d not nvoke He articles n negotiahle frstruments
lewy
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