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(8) The Theoretical Arguments and Institutional Realization of Self-governing Corporate
Law in China Zhao Wanyi and Zhao Yin * 156 ¢

The ultimate objective of the new round of corporate law reform in China should
be oriented toward the realization of a strategic transformation from regulated corpo-
rate law to autonomous corporate law, with the legislative intent of fully respecting
the company’s autonomy of will and freedom of action. The possibility of establis-
hing this objective rests in the endogenous requirements accounted for in the rationale
of the institution; its necessity lies in immediate needs in the context of international
competition. The aim is to fully respect and protect the company’s free expression of
its self-determination, with the intention of guiding market entities to do their utmost
to pursue their legally sanctioned interests. On this basis, institution-building is to be
carried out on the basis of the company’s organizational forms, establishment condi-
tions, governance structure, operational freedom, regulatory system, selection
mechanisms, etc. Autonomous corporate law should establish the concept of balanced
development on the basis of profits, and should, under an inclusive legal framework,
form a system that takes account of both shareholders and stakeholders through
normative arrangements that lay equal emphasis on techniques and ethics. We can
learn from some institutions outside the framework of corporate law to improve the role of
legal interpretation and judicial precedent, thus realizing the simultaneous improve-
ment of both corporate law and other related law.

(9) The Turbidity and Clarity of the Rivers Jing and Wei: An Analysis of the Examination
Undertaken during the Qianlong Reign and Its Implications
Chao Xiaohong * 177 «

A comprehensive analysis of the turbidity and clarity of the Jing and Wei Rivers
over a year undertaken during the Qing Dynasty showed the Jing was often clear
while the Wei was turbid, and vice versa. Which was clear and which turbid at the
point of convergence varied. However, Emperor Qianlong, impressed by a line in the
Book of Songs saying “ The Wei River muddies the Jing, ” declared that the Jing
River was clear and the Wei River turbid, and officials ordered to carry out on-spot
investigations came to the same conclusion. This conviction, the investigation and an
imperial poem were engraved on steles, with rubbings bestowed on princes and high
officials as disciplinary guides, etc. This had a direct influence on following genera-
tions’ interpretation of the lines and identification of the two rivers’ clearness and
turbidity. Taking this event as a case study, this paper attempts to review the ideas
of different groups about the environment, with due regard to the integration and
union of different perceptions, bringing together the natural environment and social
culture at multiple levels in an organic way and thus facilitating the progress of research on
the history of the environment.
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