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(® Michael Brennan & Anjan Thakor. Shareholder Preferences and Dividend Policy. J. Fin, Vol.45 (1990). P994.

@ In Garrity v Radel (1964) 151 Conn349,197 A 2d775, see Ferdinand S. Tinio, Construction and operation of statute
restricting corporation’s right to purchase its own stock to purchase from surplus, 61 A.L.R.3d 1049.

® In Goodman v Global Industries (1947, Cal App) 182 P2d 300, see Ferdinand S. Tinio, Construction and operation of statute

restricting corporation’s right to purchase its own stock to purchase from surplus, 61 A.L.R.3d 1049.
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(® See Companies Act 2006, § 694.
) ( » . 2006 119-120
See Companies Act 2006, § 658(2) (b).
@ See Del.Gen.Corp.Law§ 160.
@ See California Corporation Code § 501 Model Business Corporation Act § 6.40.
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@ Richards v. Emst Wiener Co., 207 N. Y. 59,100 N. E. 592(1912).

101



2015 8

@

®

>

®

®

o 112
° 462 1 463 1

465 1

20 See Model Business Corporation Act § 8.33( ).

@D See Model Business Corporation Act § 8.33( ).

@9 See Cal.Corp.Code, § 316(a) (1), § 309(c).

29 See Cal.Corp.Code, § 316(d).

30 See Cal.Corp.Code, § 316(e), § 316(f).
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